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Franklin County

A
Agenda Cover Sheet
To: Franklin County Board of County Commissioners
From: Derek Brown
Department: Administration
Date: June 17, 2020

AGENDA ITEM NARRATIVE

Discuss a Resolution authorizing the offering for sale of approximately $2,700,000
principal amount of lease revenue refunding bonds by the Public Building Commission.

BACKGROUND

David Arteberry, County financial advisor with Stifel, Nicolaus & Company, Incorporated,
contacted the County to discuss the possibility of refinancing the Series 2011 Lease
Revenue Bonds used to fund the Juvenile Detention Center. It was identified that the
county could save a substantial amount of money by refinancing due to the low interest
rates. It is recommended that the PBC adopt the attached Resolution to offer for sale
$2,700,000 principal amount of Lease Revenue Refunding Bonds. The PBC will have the
opportunity to decide if the interest savings are significant enough after bids are taken.

SPECIFIC ACTION REQUESTED

An affirmative motion on this item would be as follows: | make a motion to adopt the Public
Building Commission Resolution to authorize the offering for sale of approximately
$2,700,000 principal amount of Lease Revenue Bonds, Series 2020-A.

ATTACHMENTS

Public Building Commission Resolution



	Department Director Name, Title: Derek Brown
	Department Name: Administration
	Date of Meeting: June 17, 2020
	Agenda Item Narrative: Discuss a Resolution authorizing the offering for sale of approximately $2,700,000 principal amount of lease revenue refunding bonds by the Public Building Commission.
	Background: David Arteberry, County financial advisor with Stifel, Nicolaus & Company, Incorporated, contacted the County to discuss the possibility of refinancing the Series 2011 Lease Revenue Bonds used to fund the Juvenile Detention Center. It was identified that the county could save a substantial amount of money by refinancing due to the low interest rates. It is recommended that the PBC adopt the attached Resolution to offer for sale $2,700,000 principal amount of Lease Revenue Refunding Bonds. The PBC will have the opportunity to decide if the interest savings are significant enough after bids are taken.
 
 
 
 
	Specific Action Required: An affirmative motion on this item would be as follows: I make a motion to adopt the Public Building Commission Resolution to authorize the offering for sale of approximately $2,700,000 principal amount of Lease Revenue Bonds, Series 2020-A.
	Attachments: Public Building Commission Resolution
	Reset Form: Reset Form
	Spell Check: Spell Check
	Save As: Save As
	Print Form: Print Form


